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Internal Rule for The Voting of

Independent Director and Non-Executive Director as Representative of Private Shareholders

for the 8t Mandate of PPAP’s Board of Directors
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Article 1 - Campaign

Following the alphabetical order, each candidate shall
be given 10 minutes to campaign as well as to present about
his/her capability, experiences, and objectives.

The campaign can be carried out by oral and/or Power
Point presentation at the General Shareholder Meeting.

All forms of campaign shall not contain any attack or
criticism on the personality or performance of other
candidates. In case of breach occurred, the voting committee
has the rights to terminate the candidate campaign

immediately.

Article 2 - Registration, Voting and Quorum

Registration must be done at the General Shareholders
Meeting, and the participants shall bring invitation letter, or
investor ID. In the case that voting rights has been delegated,
the proxy must bring the singed proxy letter, Identity Card,
and/or Passport for registration.

Only shareholders whose names are in the shareholders
list on April 7th, 2022 are entitled to vote in the General
Shareholders Meeting.

The election can be held only when the quorum of
shareholders present at the General Shareholders Meeting is
more than half of the total voting.

Article 3 - Voting Room and Voting Booth
Voting room is under the supervision of the election committee.
Voting room is organized in the General Shareholders

Meeting hall and equipped with voting booth for

shareholders to vote;&b W“
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At least 5 members of the voting committee must be
presented in the voting room in which one member of the voting

committee must be Head of the voting room and the other four

are members.

Head of voting room is responsible for managing voting
process and announcing the names of shareholders from the
registration list. Two members are responsible for maintaining
order outside the voting room, and other two members are

responsible for maintaining order inside the voting room.

Article 4 - The Delegation of Voting Rights

The delegation of voting rights is acceptable. A shareholder
who delegates the voting rights to a proxy is not entitled to
vote again.

A proxy does not need to have qualification as a
shareholder of PPAP.

A proxy shall receive proxy from only one shareholder.

A proxy letter shall be submitted to the Voting
Committee before commencing the voting process. Proxy
shall be publicly announced in the General Shareholder Meeting.

Proxy letter shall be attached with the invitation letter.

Proxy letter shall be signed by a shareholder and proxy.

Article 5 - The Voting

The voting of Independent Director and Non-Executive
Director as Representative of Private Shareholders shall be
free, confidential, and transparent.

The voting shall be held in the form of individualism.

The voting of Independent Director shall be voted by
public and private shareholders. The voting of Non-Executive
Director as Representative of Private Shareholders shall be
voted only by private shareholders in which the votes from
public shareholders is excluded.

The voted candidates shall be the candidates who
received the majority voting.

The voting of Independent Director and Non-Executive
Director as Representative of Private Shareholders shall be
held all at once.

The voting committee shall be competent to resolve any

issue arising during the voting or voting card counting.

Article 6 - Voting Process
The voting process shall be conducted by announcing
ten names of shareholders at a time from the registration list.
Chairman of General Shareholders Meeting, Board of

Directors, Candidates, and members of the voting committee

are permitted to vote first.,
Y. v 2
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Shareholders, who are absent at the time of announcing, still
has the rights to vote if they present themselves during the
voting process and before the official closing voting room is
announced.

Shareholders shall enter the voting booth to vote for the
candidate they support by dropping the voting cards in voting

boxs with photo and name of the candidate attached.

Article 7 - Voting Card, Counting, and Voting Result

Voting Cards consists of two types:

Blue card is for the election of Independent Director
- Red card is for the election of Non-Executive Director as

Representative of Private Shareholders.

Voting cards shall be given when shareholders or
proxies registered. Each voting cards shall remark the investor
ID and number of shares holding by each shareholder.

Shareholders shall properly drop the voting cards into
voting boxes according to the voting cards color. Dropping
of the voting cards into wrong voting boxes or writing on
voting cards shall be considered as invalid.

Shareholders may request for the assistance from the
voting committee on how to vote properly. Counting and the
result of voting shall be processed by computer system.

Head of voting room must review and display the voting
cards, and two members of the voting room shall record the
voting card into computer system and the other two members
shall organize the voting cards into valid or invalid piles. The
result of the voting shall be announced by Chairman of General

Shareholders Meeting.

Article 8 - Protest of the Voting Result
Candidates shall have the rights to protest against the
result of the voting before the voting Committee.!{ﬁ, K —
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